Minutes
Reid Traditional Schools’ Painted Rock Academy
 Board of Directors – Special Meeting                        
January 12, 2012
At 6:30  P.M.

The Board reserves the right to change the order of items on the agenda.  Items not noted as “possible action items” are presented for review and/or discussion.  Items presented for review and/or discussion may result in action taken.

[bookmark: _GoBack]Call to Order:	   7:53 P. M.


Roll Call:   _X_C. Reid, __X_M. Mettes,  ___X__L. Warner, ___0__A. Fischer,   ___X_K.Whitchurch    

Pledge of Allegiance 

Public Comments – No Comments

BOARD REPORTS


1. Bond Financing – Mrs. Reid moved and Mrs. Whitchurch seconded the motion to approve scenario B financing for the New School and authorizing the bond resolution as amended.  The motion carried unanimously.

2. Reimbursements from bond proceeds – Mrs. Reid moved and Mrs. Warner seconded the motion to approve the reimbursements as presented.  The motion carried unanimously.

3. Treasurer Direction Letter – Mrs. Reid moved and Mrs. Whitchurch seconded the motion to approve the treasurer direction letter, certificate of resolution, offering statement, purchase agreement and Employing professionals.  The motion carried unanimously. The board previously authorized Ms. Mitchell and the replication committee to finalize purchase agreement.

4. Assignment of Charter Contract – Mrs. Warner moved and Mrs. Reid seconded the motion to accept the assignment of the Charter Contract from Valley Academy and direct Ms. Mitchell to make any Charter amendments necessary to put the Charter Contract in Painted Rock’s name. The motion carried unanimously

5. Exemption to USFRC – Mrs. Reid moved and Mrs. Warner seconded the motion to approve requesting waiver from the sponsor to exempt the school from the USFRCs and direct Ms. Mitchell to submit amendment. The motion carried unanimously.

6. Adoption of Accounting Policy – Mrs. Whitchurch moved and Mrs. Reid seconded the motion to accept the policy as presented.  The motion carried unanimously.

7. Exemption to Procurement Rules – Mrs. Reid moved and Mrs. Whitchurch seconded the motion to approve requesting a waiver from the sponsor to exempt the school from the Procurement Rules and direct Ms. Mitchell to submit an amendment. The motion carried unanimously.

8. Adoption of Procurement Policy – Mrs. Warner moved and Mrs. Reid seconded the motion to adopt the Procurement Policy as stated.  The motion carried unanimously. 


Meeting adjourned at 8:09 pm




____________________________________					____________________

Cuyler Reid, Secretary								Date
